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LOCAL AND TEMPORARY LAws-1960
The Possibility Of Establishing In South Carolina A Higher Ed-
ucation Loan Plan To Financially Assist Needy And Worthy
College Students And Prospective College Students.
Whereas, it is evident from all available data that the ensuing
decade will witness a tremendous increase in the number of young
men and women seeking the benefits of higher education in the col-
leges and universities of this State and Nation; and
Whereas, the future development of both South Carolina and the
South hinges largely on the ability and education of its youth, many
of whom, although possessed of unusual talents and high ambitions,
may well find the high cost of attending institutions of higher learning
an insurmountable barrier, unless some program is evolved whereby
financial assistance is made available to such youths; and
Whereas, a few states, in recognition of and in an effort to solve
this problem, have recently created and established programs known
as the "Higher Education Loan Plan", whereby under a self-help ar-
rangement qualified students who wish to invest in their own future
are able to finance their college educations by acquiring loans through
local banks upon terms more favorable than are normally obtainable
from commercial sources, which loans are guaranteed, in whole or
in part, by a nonprofit corporation established for that purpose, or by
public funds; and
Whereas, it is believed necessity demands that immediate steps be
taken in this State to investigate thoroughly the possibility and
feasibility of creating or establishing such a program for the youth
of South Carolina, and if possible, the enactment of enabling legis-
lation at this Session of the General Assembly, so that funds might be
made available by September 1, 1960.
Now, therefore,
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Committee created to investigate possibility of
establishing a higher education loan plan.-There is hereby cre-
ated a committee of nine members, three of whom shall be members
of the House of Representatives to be appointed by the Speaker of
the House, three of whom shall be members of the Senate to be
appointed by the President of the Senate, and three members to be
appointed by the Governor to investigate and explore the possibility,
advisability and feasibility of establishing in South Carolina a Higher
Education Loan Plan to financially assist needy and worthy college


